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The Trainer

Mr. Lee specializes in HDB and private property conveyancing. He also advises on various real estate legal

matters, including HDB, private residential properties, mortgages, and wills.

As an invited speaker and trainer, Mr. Lee conducts ad-hoc talks and seminars on general conveyancing, legal

issues in real estate and mortgages, and legal matters related to wills, including will writing, Singapore residency

schemes and Tax matters.
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Introduction

Stamp duty is a tax imposed on legal documents, usually related to the transfer of
assets or property. In real estate transactions, stamp duty is paid by the buyer.

The “99-to-1" purchase transaction is a method where two buyers (often family
members) purchase a property together, with one holding 99% ownership and the
other holding 1%. This is sometimes used to avoid paying ABSD by structuring the
purchase to make it appear as though the property is not subject to the higher duty
rates applied to multiple property owners.

Using the 99-to-1 transaction structure to evade ABSD is considered unlawful tax
avoidance. The authorities may investigate and scrutinize such transactions to
ensure compliance with tax laws and regulations.

By understanding the regulations surrounding stamp duty and ABSD, buyers can
ensure compliance and avoid unlawful practices.



Learning outcome

4+ What is Stamp Duty.
4+ Types of Stamp Duty applicable to real estate transaction.

4+ Tax Avoidance under Section 33 of Stamp Duties Act in respect of “99-
to-1” purchase of residential property transactions.

4+ Consequences of Tax Avoidance under Section 33 of Stamp Duties Act.
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Who Should Attend

It’s crucial for salespeople to be knowledgeable about lawful practices so
they can accurately advise clients on stamp duty regulations affecting
property transactions. Salespeople can help buyers understand their tax
obligations, avoid pitfalls, and ensure compliance with ABSD regulations,

steering clear of unlawful practices.
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